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s MORTGAGE OF REAL ESTATE l Ot

Ol

COUNTY OF._ GREERVILLE

To Al Whom These Presents May Concern:

William A. Vaughn

{hercinafter referved to as Morteagor) (SEND{S) GREETINGS:

WHEREAS, the Mortgagor is well and trely indebted unto FIRST FEDERAL SAVINGS AND Y. § N
(;RB%E?I‘S([)-LE' SOUTH CAROLINA {Lereinafter referred to as Matoaceet in the full and just sum of I‘-ﬂﬂy TeSd2aHy a%
0 -----------------------------------

30,000.00
o . L (S e

oM b e

Dollars. as exiderced by Mortzagor's promissoiy rcte of even date herewith. which note . .
a provision for escalation of interest rate {paragraphs 9 and 10 of this mortgase provides for an escalation of interest rate under certain

corditions ), said note to be repaid with interest as the rate or rates therein specifial in installments of . T"‘o _HU“C!I_’ed

Forty-one and 39/100 ---------------e-o-u- 241.39~-~-- .
! ! } Dollars each on the first day of each
ionth hercafter, in adhvane, usntil the principal sun with izterest has been paid in full, such payinents to be applied first to the payment
of irterest. computed monthly on unpaid prinGpal balinces, and then to the pavinent of primdpal with the List paymernt. if not sconer

.

o me

paid, to be due and payahle years after date; arnd

WHEREAS, said note furlber provides that if at any time any portion of the principal or interest due thereunder shall be past
Jdue arad unpaid for a periedd of thirty dnvs, or if there shall be any farure to comply with and abide by any By-Laws ot the Chaiter
of the Morteasee, or any stipulations set ot in this mortage, the whole 2moust due therenmder shall at the option of the holder thereof,
beconre immediately due and parvable. andd said holker shall have the richt to institute any proveedings upon said note and any collat-
erals given to sevire same, for the purpose of collecting said primcipal due, and interest, with costs and epenses for proceedings; and

WHEREAS, the Mortgazor may hereafter bevome irdelited to the Morteazee for such further sums as may be advanced to the
Morteagor's account for the pasinent of taves. insuranie premiums, repairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Maertzavor, in consideraticn of <aid debt amd to sacure the poyvment thereof and any further
suns which oay be alvancal by the Mataacee to the Mortoaoors acwonnt, and alw in considoration of the sum of Three Dollars
(53.000) to the Mortgagor in hand well amd truly paid By the Morteasee ot arsd before the sealing of these presents, the reveipt whereof
is Lereby acknowlalead, has crantad, Baraaired. sold. and released, and by these presents docs grant. bargain. sell and release unto the
Mourtzazee. its sucvessors ared assigns, the following described real estate:

All that certain picce, parcel, or lot of lared. with all improvenients thereun. or hereafter to be constrnted thercon, situate, lying
ardd Leing in the State of South Carolina, County of

ALL that piece, parcel or lot of land, situate, lying and being at the northwestern inter-
section of Alco Street with Flamingo Drive in Greenville County, South Carolina, being :
shown and designated as Lot No. 1 on plat entitled Property of J. E. Grant, dated August 16,
1958, and prepared by R. V. Bruce, Surveyor, and being recorded in the R.M.C. Office

for Greenville County, South Carolina, in Plat Book 00, Page 138, and having, according

to said plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin at the northwestern intersection of Alco Street with Flamingo
Drive; thence along the northern edge of Alco Street, N. 76-45 W. 88 feet to an iron pin
at the joint front corner of Lots Nos. 1 and 2; thence with the common line of said lots,
N. 19-24 E. 163.5 feet to an iron pin; thence S. 74-30 E. 88 feet to an iron pin on the
western side of Flamingo Drive; thence with the western side of said drive, S. 19-30 W.
160 feet to an iron pin, the beginning corner.




